FIRST MORTGAGE INVESTMENTS
ARSN 089 600 920

ANNUAL FINANCIAL REPORT
30 JUNE 2017

This is annexure A of 33 pages referred to in form 388 "Copy of financial statements and reports "

M}N )6 /€ /2017

Director Date







.2

FIRST MORTGAGE INVESTMENTS
ARSN 089 600 920

RESPONSIBLE ENTITY’S REPORT
Principal activities
The Scheme is a registered managed investment scheme domiciled in Australia.

The investment activities of the Scheme continued to be in accordance with the investment policy of the
Scheme as outlined in the current product disclosure statement.

The Scheme is a contributory mortgage investment scheme investing in first mortgages over freehold
property in Australia. It is designed to allow investors to select individual investments from a range of
approved mortgage products at agreed terms and at agreed rates of interest.

The Scheme did not have any employees during the year.

Review and result of operations

The Scheme’s net income from operations before financing costs for the current year was $3,891,382
(2016: $3,750,522).

Distributions

The rate of distribution paid to each investor is set at the time of entering into the mortgage investment. The
distribution rates ranged from 6.50% to 7.25% per annum from 1 August 2016. Prior to 1 August 2016,
distribution rates ranged from 7.00% to 7.75% per annum.

Distributions paid or payable by the Scheme since the end of the previous financial year were $3,891,382
(2016: $3,750,522).

Investors Funds - liability

The Scheme received $17,640,100 of investor funds during the financial year (2016: $16,265,878), while
$6,267,278 was withdrawn (2016: $11,151,100), resulting in a balance of investors’ funds of 561,179,227 as
at 30 June 2017 (2016: $49,806,405).

The Scheme had total assets valued at $63,789,554 as at 30 June 2017 (2016: $51,326,023). The basis for
measurement of the Scheme's assets is disclosed in Note 2 to the financial statements.

As the Scheme is a contributory mortgage scheme, the liability to investors by the Scheme is limited to the
extent of their interest in specific mortgage loans and receivables, which have been included as assets of the
Scheme.
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RESPONSIBLE ENTITY’S REPORT
Likely developments
The Scheme will continue to pursue its policy of increasing returns through active investment selection.
Enviroamental Regulation

The Scheme’s operations are not subject to any significant regulation under Commonwealth, State or
Territory legislation.

Events subsequent to balance date

There has not arisen in the interval between the end of the financial year and the date of this report any item,
transaction or event of a material and unusual nature likely, in the opinion of the Responsible Entity, to affect
significantly the operations of the Scheme, the results of those operations, or the state of affairs of the
Scheme, in future financial years.

Interests of the Responsible Entity

The following fees were paid by the Scheme to the Responsible Entity and its associates during the financial
year:

2017 2016
$ $

® Management fees for the year, paid and payable to First
Mortgage Investments Pty Ltd by the Scheme under the terms
of the Service Agreement between that company and the
Responsible Entity, net of reduction or increment in
management fee to offset impairment losses or reversal of
impairment. For the years ended 30 June 2017 and 30 June
2016, there was no adjustment to the management fee.

2,192,930 2,168,281

Management fees are utilised by First Mortgage Investments Pty Ltd to pay for services provided to the
Scheme as follows;

accounting and audit services;
corporate lawyer’s services;
loan recovery expenses;
insurance premiums;

licences and registrations;
general office expenses; and
promotion and marketing.






kPG

| 620 Auditor's Independence Declaration under
oection 307G or the Garparations Act 2001

To: the directors of First Mortgage Managed Investments Limited, the Responsible Entity of First Mortgage
Investments.

| declare that, to the best of my knowledge and belief, in relation to the audit for the financial year ended
30 June 2017 there have been:

e no contraventions of the auditor independence requirements as set out in the Corporations Act 2001 in
relation to the audit; and

® no contraventions of any applicable code of professional conduct in relation to the audit.

WPM(

KPMG

s

JJ Frazer
Partner

Burleigh Heads
16 August 2017

KPMG, an Australian parntnership and a8 member firm Liabiiity hmited by a scheme
of the KPMG netwark of independent member firms approved under Professicnal
atfiliated with KPMG [nternational Cocperative Standards Legislation.

("KPMG International ), 3 Swiss entity.
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STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2017

Note 2017 2016
$ $

Assets
Cash and cash equivalents 7a 1,786,025 944,019
Interest receivable 8 1,339,663 1,126,638
Mortgage loans 8 60,663,866 49,255,366
Total assets 63,789,554 51,326,023
Liabilities
Distribution payable 9 176,733 150,918
Manager fees payable 10 596.417 408,533
Mortgage bonds and other payables 1,567,625 701,992
Interest received in advance 269,552 258,175
Total liabilities (excluding net assets attributable to
investors) 2,610,327 1,519,618
Net assets attributable to investors - Liability 4 61,179,227 49,806,405
Net assets - -
Equity _ _

The accompanying notes are an integral part of these financial statements
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2017

Note 2017 2016
$ $

Revenue

Interest income — mortgage loans 5 6,084,083 5,918,169
Interest income — bank 5 5,627 3,726
Net investment income 6,089,710 5,921,895
Expenses

Management fees 10 2,192,930 2,168,281
Other expenses 5,398 3,092
Impairment losses/(reversal of impairment) 8,10 - -
Operating expenses before financing costs 2,198,328 2,171,373
Operating profit before finance costs 3,891,382 3,750,522
Finance costs

Distribution expense to investors 9 3,891,382 3,750,522

Net profit - -

Other comprehensive income - -

Total comprehensive income - -

The accompanying notes are an integral part of these financial statements
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2017
The Scheme’s net assets attributable to investors are classified as a liability under AASB 132 Financial

Instruments: Presentation. As the Scheme has no equity, there are no items included in the Statement of
Changes in Equity for the current or comparative year.

The accompanying notes are an integral part of these financial statements
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STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2017

Cash flows from operating activities

Interest received

Operating expenses paid

Management fee paid

Distributions paid

Net cash provided/(used) in operating activities

Cash flows from investing activities

Mortgage loans made

Mortgage loans repaid

Net cash provided by/(used in) investing activities

Cash flow from financing activities

Proceeds from receipt of investor applications
Payments on redemption of investor funds

Net cash provided by/(used in) investors™ activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at | July

Cash and cash equivalents at 30 June

Note 2017 2016
$ $
6,715,882 5,221,697
(5,398) (3,092)
(1,967,233) (1,981,268)
(3,865,567) (3,731,454)
7(b) 877,684 494,117)

(33,314,000)

(26,285,000)

21,905,500 20,295,000
(11,408,500) (5,990,000)
17,640,100 16,265,878
(6,267,278) (11,151,100)
11,372,822 5,114,778
842,006 (1,369,339)
944,019 2,313,358
7(a) 1,786,025 944,019

The accompanying notes are an integral part of these financial siatements
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017
SIGNIFICANT ACCOUNTING POLICIES

The accounting policies set out below have been applied consistently to all periods presented in these
financial statements.

The Scheme has not early adopted any accounting standards.

Financial instruments
(i) Classification

Financial assets that are classified as loans and receivables include mortgage loans and balances due
from accounts receivable.

Financial liabilities that are not at fair value through the profit or loss include balances due to the
manager, distributions payable, mortgage bonds and income received in advance.

(i) Recognition

The Scheme recognises financial assets and financial liabilities on the date it becomes a party to the
contractual provisions of the instrument. From this date any gains and losses arising from changes in
fair value of the financial assets or financial liabilities are recorded.

(iii) Measurement

Financial instruments are measured initially at fair value plus, in the case of a financial asset or
financial liability not at fair value through profit or loss, transaction costs that are directly attributable
to the acquisition or issue of the financial asset or financial liability.

Financial assets classified as loans and receivables are carried at amortised cost using the effective
interest rate method, less impairment losses if any.

Financial liabilities are measured at amortised cost using the effective interest rate.

Financial liabilities arising from investor funds are carried at the redemption amount representing the
investors’ right to a residual interest in the Scheme’s assets, effectively fair value at reporting date.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017
SIGNIFICANT ACCOUNTING POLICIES (CONT.)

Financial instruments (cont.)
(iv) Impairment

Financial assets that are stated at cost or amortised cost are reviewed at each balance date to determine
whether there is objective evidence of impairment. If any such indication exists, an impairment loss is
recognised in the income statement as the difference between the asset’s carrying amount and the
present value of estimated future cash flows discounted at the financial asset’s original effective
interest rate.

If in a subsequent period the amount of an impairment loss recognised on a financial asset carried at
amortised cost decreases and the decrease can be linked objectively to an event occurring after the
write-down, the write-down is reversed through the income statement.

(v) Derecognition
The Scheme derecognises a financial asset when the contractual rights to the cash flows from the

financial asset expire or it transfers the financial asset and the transfer qualifies for derecognition in
accordance with AASB 139 Financial Instruments: Recognition and Measurement.

A financial liability is derecognised when the obligation specified in the contract is discharged,
cancelled or expired.

(vi) Specific Instruments

Cash and Cash Equivalents

Cash comprises current deposits with banks. Cash equivalents are short-term highly liquid
investments that are readily convertible to known amounts of cash, are subject to an insigniticant risk

of changes in value, and are held for the purpose of meeting short-term cash commitments rather than
for investments or other purposes.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2017
SIGNIFICANT ACCOUNTING POLICIES (CONT.)
New standards and interpretations not yet adopted
A number of new standards and amendments to standards are effective for annual periods beginning
after 1 July 2016, and have not been applied in preparing these financial statements. Those which may
be relevant to the Scheme are set out below. The Scheme does not plan to adopt these standards early.

AASB 9 Financial Instruments

In July 2014, the Australian Accounting Standards Board issued the final version of AASB 9 Financial
[nstruments.

AASB 9 is effective for annual periods beginning on or after 1 January 2018, with early adoption
permitted. The Scheme does not plan to adopt this standard early. The actual impact of adopting
AASB 9 is not expected to be material on the Scheme’s financial assets or liabilities.

Unit price

The unit price is based on unit price accounting outlined in the Scheme’s Constitution and Product
Disclosure Statement.



-16 -

FIRST MORTGAGE INVESTMENTS
ARSN 089 600 920

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2017

4. NET ASSETS ATTRIBUTABLE TO INVESTORS - LIABILITY

2017 2016
$ $
Opening balance 49,806,405 44,691,627
Applications 17,640,100 16,265,878
Redemptions (6,267,278) (11,151,100)
Closing balance 61,179,227 49,806,405

The Scheme considers its capital to be Investor Funds. The Scheme manages it net assets attributable
to investors as capital, notwithstanding net assets attributable to investors are classified as a liability.

All units in the Scheme are of the same class and carry equal rights.
As the Scheme is a contributory mortgage scheme, the liability to investors by the Scheme is limited to
the extent of their interest in specific mortgage loans and receivables, which have been included as

assets of the Scheme.

Refer to Note 11 for Liquidity risk.

5. REVENUE

2017 2016
S $
Interest income arises from:
Cash and cash equivalents 5,627 3,726
Mortgage loans 6,084,083 5,918,169
6,089,710 5,921,895

The interest rate for cash and cash equivalents at 30 June 2017 was 0.05% (2016: 0.05%).

The weighted average interest rate for mortgage loans at 30 June 2017 was 9.92% (2016: 11.86 %).
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2017

6. AUDITORS REMUNERATION

2017 2016
$ $
Audit fees paid by a related entity of the Responsible Entity
on behalf of the Scheme:
Audit services
Audit and review of the financial report 45,650 45,000
Other regulatory audit services 8,750 8,500
54,400 53,500
Other services
Other fees paid by a related entity of the Responsible
Entity on behalf of the Scheme:
Other services 1,820 1,820
7a. CASH AND CASH EQUIVALENTS
Current balances with banks 1,786,025 944,019
7b. RECONCILIATION OF CASH FLOW FROM OPERATING ACTIVITIES
Profit from ordinary activities - -
Adjustments for:
Impairment losses on mortgage loans - -
Changes in operating assets and liabilities:
Interest and other receivables (213,026) (183,915)
Payables and other liabilities 1,090,710 (310,202)
Cash inflows/(outflows) from operating activities 877,684 (494,117)
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2017
FINANCIAL INSTRUMENTS (CONT.)
Market risk
Interest rate profile

At reporting date the interest rate profile of the Scheme’s interest-bearing financial instruments prior
to impairment losses was:

Carrying amount

2017 2016
Fixed rate instruments
Financial assets 61,308,500 49,900,000
Financial liabilities (61,179,227) (49,806,405)
129,273 93,595

Carrying amount
2017 2016
Variable rate instruments
Financial assets 1,786,025 944,019

Cash flow sensitivily analysis for variable rate instruments

A change of 100 basis points in interest rates at the balance date would have increased/(decreased)
profit or loss by $1,786 (2016: $9,440).

Credit risk

Credit risk is the risk that a counterparty to a financial instrument will fail to discharge an obligation or
commitment that it has entered into with the Scheme. The Scheme has a credit policy in place and the
exposure to credit risk is monitored on an ongoing basis. The Scheme’s maximum exposure to credit

risk at the reporting date was:

Carrying amount

2017 2016
Loans and receivables — after unrealised impairment losses 60,663,866 49,255,366
Cash and cash equivalents 1,786,025 944,019
Interest receivable 1,339,663 1,126,638

63,789,554 51,326,023
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2017

FINANCIAL INSTRUMENTS (CONT.)
Credit risk (cont.)
Exposure to credit risk

The Scheme’s maximum exposure to credit risk for mortgage investments at reporting date by
geographic region was:

Carrying amount

2017 2016
Victoria 6,268,000 5,098,000
New South Wales 14,587,613 13,179,975
Queensland 39,594,218 30,655,962
Australian Capital Territory 169,035 -
Northern Territory 45,000 321,429
60,663,866 49,255,366

The Scheme’s maximum exposure to credit risk for mortgage investments at the reporting date by
mortgage investment type was:

Carrying amount

2017 2016
Commercial 3,319,620 4,893,771
Vacant land 13,673,470 6,687,910
Residential and rural 43,670,776 37,673,685
Total after impairment losses 60,663,866 49,255,366
Impairment
The ageing of the Scheme’s mortgage investments at reporting date was:
Gross Impairment Gross [mpairment
2017 2017 2016 2016
Not past due 44,281,500 - 32,231,000 -
Past due 0-30 days 1,165,000 - - -
Past due 31-120 days 1,651,000 - 2,285,000 -
Past due 121 days to one year 4,907,000 - 6,192,000 -
More than one year 9,304,000 644,634 9,192,000 644,634
61,308,500 644,634 49,900,000 644,634
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2017
11. FINANCIAL INSTRUMENTS (CONT.)
Credit risk (cont.)

The ageing of the Scheme’s interest receivable at reporting date was:

Gross Impairment Gross Impairment
2017 2017 2016 2016
Not past due - - - -
Past due 0-30 days 119,714 - 136,580 -
Past due 31-120 days 168,950 - 151,086 -
Past due 121 days to one year 232,071 - 187,271 -
More than one year 318,928 - 651,701 -
1,339,663 - 1,126,638 -

The movement in the provision for impairment losses in respect of mortgage investments during the
year was as follows:

2017 2016

3 $

Balance at 1 July 644,634 644,634
Provision for impairment loss recognised/(reversal) - -
Impairment realised on mortgage loans repaid - -
Balance at 30 June 644.634 644,634

The provision for impairment loss of mortgage loans and interest receivable is used to record
impairment losses unless the Scheme is satisfied that no recovery of the amount owing is possible, at
that point the amount is considered irrecoverable and is written off against the mortgage loan directly.

In situations where the borrower cannot meet the holding costs the Scheme has taken possession of the
security with a view to controlling the marketing and sale of the security property.

During the year ended 30 June 2017 the Scheme extended the terms of 20 (2016: 18) mortgage
investments totalling $7,125,000 (2016: $7,077,000) from long standing borrowers. If it had not been
for these extensions, the mortgage investments would have been overdue at year end.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2017

11.  FINANCIAL INSTRUMENTS (CONT.)

Liquidity risk (cont.)

The following are the contractual maturities of financial liabilities, excluding interest payments and
excluding the impact of netting agreements:

Carrying Contractual 0-3 months 3-6 months 6-12 12-24 >
2017 value cash flows $ ) months months 2 years
$ $ 5 $ h)
Members
distributions
payable 176,733 176,733 176,733 - - - -
Other payables 1,567,625 1,567,625 585,336 249,762 376,753 355,774 -
Manager fees
payable 596,417 596,417 596,417 - - - -
Net assets
attributable to
investors 61,179,227 61,179,227 22,843,731 9,747,404 14,703,431 13,884,661 -
TOTAL 63,520,002 63,520,002 24,202,217 9,997,166 15,080,184 14,240,434 -
Carrying Contractual 0-3 months 3-6 months 6-12 12-24 >
2016 value cash flows h) $ months months 2 years
h) $ ) h) $
Members
distributions
payable 150,918 150,918 150,918 - - - -
Other payables 701,992 701,992 303,137 155,620 157,589 81,707 3,939
Manager fees
payable 408,533 408,533 408,533 - - - -
Net assets
attributable to
investors 49,806,405 49,806,405 21,507,583 11,041,253 11,180,989 5,797,106 279,474
TOTAL 51,067,848 51,067,848  22370,171 11,196,873 11,338,578 5,878,813 283,413
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2017
FINANCIAL INSTRUMENTS (CONT.)
Liquidity risk (cont.)

Fair values versus carrying amounts

The Directors consider that the fair value of financial assets and liabilities of the Scheme approximate
their carrying amounts.

RELATED PARTIES
Responsible Entity

The Responsible Entity of First Mortgage Investments during the financial year was First Mortgage
Managed Investments Limited (ABN 39 089 507 899).

Key management personnel

The Scheme does not employ people in its own right. However it is required to have an incorporated
Responsible Entity to manage the activities of the Scheme and this is considered the key management
personnel. The directors of the Responsible Entity are key management personnel of that entity and
their names are:

Name Period of directorship

Mr Michael Henry Boyce Appointed 15 September 1999
Ms Karen Joan Scott Appointed 15 September 1999
Ms Megan Kay Boyce Appointed 3 March 2014

The manager is entitled to a management fee which is based on the margin between interest income and
distributions to investors.

No compensation is paid to directors directly by the Scheme or to any of the key management personnel of
the Responsible Entity.

Related party investments held by the Scheme

The scheme has no investment in the key management personnel related parties or their associates (2016:
nil).

Key management personnel loan disclosures
The Scheme has not made, guaranteed or secured, directly or indirectly, any loans to the key

manageiment personnel or their personally related entities at any time during the reporting
period (2016: nil).
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DIRECTORS’ DECLARATION

In the opinion of the directors of First Mortgage Managed Investments Limited, Responsible Entity of First
Mortgage Investments:

1. The financial statements and notes set out on pages 6 to 30, are in accordance with the Carporations
Aet 2001, including:

(a) giving a true and fair view of the financial position of the Scheme as at
30 June 2017, and of its performance, as presented by the results of its
operations and its cash flows for the year ended on that date; and

(b) complying with Australian Accounting Standards and the Corporations
Regulations 2001; and

2. There are reasonable grounds to believe that the Scheme will be able to pay its debts as and when they
become due and payable.

3. The directors draw attention to Note 2(a) to the financial statement, which includes a statement of
compliance with International Financial Reporting Standards.

Signed in accordance with a resolution of the directors of First Mortgage Managed Investments Limited.

Dated at Burleigh this 16" day of August 2017.

1003

Karen Scott
Director
Burleigh Heads
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Ndependent Auditor s keport

To the unitholders of First Mortgage Investments

We have audited the Financial Report of  The Financial Report comprises the:

First Mortgage Investments (the Scheme). Statement of financial position as at 30 June 2017,

In our opinion, the accompanying
Financial Report of First Mortgage
Investments is in accordance with the
Corporations Act 2007, including « Statement of changes in equity, and Statement of
cash flows for the year then ended:;

e Statement of profit or loss and other comprehensive
income for the year then ended;

e giving a true and fair view of the
Scheme's financial position as at 30 o Notes 1 to 14 including a summary of significant
June 2017, and of its financial accounting policies; and
performance and its cash flows for

Directors’ Declaration.
the year ended on that date; and

e complying with Australian Accounting

Standards and the Corporations
Regulations 2001.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Our responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the Financial Report section of our report.

We are independent of the Scheme in accordance with the Corporations Act 2001 and the relevant
ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of
Ethics for Professional Accountants {the Code). We have fulfilled our other ethical responsibilities in
accordance with the Code.

Other Information

Other Information is financial and non-financial information in First Mortgage Investments’ annual
reporting which is provided in addition to the Financial Report and the Auditor's Report. This includes
the Responsible Entity’s Report. The Directors of First Mortgage Managed Investments Limited {the
Responsible Entity) are responsible for the Other Information.

Our opinion on the Financial Report does not cover the Other Information and, accordingly, we do not
express an audit opinion or any form of assurance conclusion thereon,

KPMG, an Australian partnership and a member firm of the KPMG Liatdity imited by @ scheme approved under
network of independent memuer tirms affilated with KPMG Professional Standards Legislation
International Cooperative ("KPMG Intarnaticnal”}, a Swiss entity
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In connection with our audit of the Financial Report, our responsibility is to read the Other Information.
In doing so, we consider whether the Other Information is materially inconsistent with the Financial
Report or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

We are required to report if we conclude that there is a material misstatement of this Other
Information, and based on the work we have performed on the Other Information that we obtained
prior to the date of this Auditor's Report we have nothing to report.

Responsibilities of Directors for the Financial Report

The Directors of First Mortgage Managed Investments Limited (the Responsible Entity) are responsible
for:

e preparing the Financial Report that gives a true and fair view in accordance with Australian
Accounting Standards and the Corporations Act 2001,

« implementing necessary internal control to enable the preparation of a Financial Report that gives a
true and fair view and is free from materal misstatement, whether due to fraud or error; and

e assessing the Scheme's ability to continue as a going concern. This includes disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless they either intend to liquidate the Scheme or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the Financial Report

QOur objective is:

» to obtain reasonable assurance about whether the Financial Report as a whole is free from material
misstatement, whether due to fraud or error; and

» toissue an Auditor's Report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Australian Auditing Standards will always detect a material misstatement when it
exists,

Misstatements can arise from fraud or error. They are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Financial Report.

A further description of our responsibilities for the Audit of the Financial Report is located at the
Auditing and Assurance Standards Board website at: http://www.auasb.gov.au/auditors_files/ar3.pdf.
This description forms part of our Auditor's Report.

VIt

KPMG JJ Frazer
Partner

Burleigh Heads
16 August 2017



